
 

ROX: SEC: 2024-2025 
 

November 13, 2024 
 

 

To, 

The Manager – Listing Department  

National Stock Exchange of India Ltd. 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai – 400 051 
 

Symbol: ROXHITECH ISIN: INE0PDJ01013 

 

Dear Sir, 
 

Sub: Outcome of the Board meeting of “ROX HI-TECH LIMITED” (“the Company”) pursuant 

to Regulation 30 of the SEBI (Listing and Disclosure Requirements) Regulations, 2015. 
 

With reference to our earlier letter dated November 6, 2024 and in compliance with the 

Regulation 30 and other applicable Regulations of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended and upto date (“SEBI Listing Regulations”), we 

wish to inform you that the Board of Directors of the ROX HI-TECH LIMITED (“the 

Company”) in its meeting held on today i.e., November 13, 2024, has, inter‐alia, considered 

and approved, the following matters; 
 

1. The Un-Audited Financial Results (Standalone) of the Company for the Half Year 

ended September 30, 2024, as recommended by the Audit Committee. In terms of 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. The copy of Un-Audited Financial results (Standalone) for the half year ended 

September 30, 2024 along with Limit Review Report issued by the Statutory Auditor 

thereon are enclosed. Annexure I 
 
 

2. Take note of Statement of variation or deviation for the half year ended September 30, 

2024 in respect of the proceeds of the IPO pursuant to Regulation 32 of SEBI (Listing 

Obligations and Disclosure Requirements), 2015. Annexure II. 
 

3. Consideration of Banking arrangements with Banks and other financial institutions not 

exceeding an amount of Rs. 10,00,00,000. 
 

4. Consideration of proposal on incorporation of Subsidiary in United States of America 

and Denmark. 
 

 

For your information and records.  

 

Thanking You. 

 

Yours Faithfully, 

For ROX HI-TECH LIMTIED 
 

 
 

Thenmozhi 

Company Secretary and Compliance officer 

The Board Meeting commenced at 3:15 PM and concluded at 4:40 PM. 



??NTAND CoMPANY
CHARTERED ACCOUNTANTS

No.2, IV Cross Street, Sterling Road, Nungambakkam, Chennai - 600 034.
(Near to Loyola College) Ph: 044-2828 0033, Cell: 988/4 48912.

E-mail: info@ppnaco.com I Web: www.ppnaco.com I www.ppnaco.co.in

Independent Auditor's Limited Review Report on unaudited financial results ofRox Hi-
Tech Limited (formerly known as Rox Trading and Systems Private Limited & Rox H!
Tech Private Limited) for the halfyear ended september 30,2024 pursuant to Regulation
33 of securities and Exchange Board of India (Listing obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To.
The Board of Directors,
Rox Hi-Tech Limited.
(formerly known as Rox Trading and Systems Private Limited & Rox Hi-Tech Private Limited)

1. We have reviewed the accompanying statement of unaudited financial results of Rox Hi
Tech Limited (formerly known as Rox Trading and Systems Private Limited & Rox Hi-
Tech Private Limited) ("the Company"), for the half year ended September 30,2024 (,,the
statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended ("the Listing
Regulation").

2. The Company's management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Accounting
Standards (AS 25) "lnterim Financial Reporting", prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the financial
statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independenr Auditor of the E?til1r", issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance about whether the Statement is free from material misstatements. A review of
interim frnancial information consists of making inquiries, primarily ofpersons responsible
for financial and accounting matters and applying analytical and other review procedures
to financial data. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Thus, we have not perlormed an
audit and accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the Circular
No.CIR/CFD/CMDI/44/2019 dated March 29, 20'19, issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

4. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying statement, prepared in accordance with
applicable accounting standards specified under section 133 ofthe Companies Act, 2013
as amended, read with rules issued thereunder and other recognised accounting practices
and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForPPNandCompany
Chartered Accountants

Firm's Registration No: 013623S

Peer review Certificate No.013578

R.Rajaram

Partner

Membership No.238452

UDIN : 24238452BKAGOX7795
Date :13-l l-202{
Place:Chennai
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??NAND COMPANY
CHARTERED ACCOUNTANTS

No.2, IV Cross Street, Sterling Road. Nungambakkam' Chennai - 600 034'

(Near to Loyola College) Ph: 044-2828 0033' Celt: 98844 48912'

E-mail: info@ppnaco'com I Web: www.ppnaco.com I www'ppnaco'co'in

UTILIZATION OF FUNDS CERTIFICATE
OF M/S. ROX HI.TECH LIMITED

To,
The Board of Directors.

IWs. Rox Hi-Tech Limited,

OId No. I0lB. Neu No.l 60, I st & 3rd Floor Mahalingapuram Main Road,

Nungambakkanr.

Chennai - 600 03.1.

Respected Sir/N{irdarn.

Sub: Cenificare lnder pursuant to NSE Circular No. NSElCMLn024l23 dated September 05,2024 for

expenditure incurred in relation to the lnitial Offer proceeds of public issue for Rox Hi-Tech Limited

("the Compan)"')

We have been rcquested to certify expenditure incurred by the Company in relation to the lnitial Offer

proceeds of Public Issue. For the purpose of certifoing the below table, we have reviewed documents,

statements, papers. ,rccounts etc. of the Company on the proceeds of Public Issue, based on our review

of the same. rrc hereby certify that up to September 30.7024 the Company has incurred following

expenditure. l-hc details required as per NSE Circular No. NSE/CML/2024173 dated September 05,

2024 are mentiorted below.:

Objects for rvhich lirnds have been raised and where there has been a deviation in the following table:

Sr.

No.

Objcct us tlisclosed in thc
Olli,r l)ocument

Amount
disclosed in the
Offer Document
(Rs. In Lakhs)

Actual
Utilized

Amount (Rs.
In Lakhs) till
September
30-09-24

Unutilized
Amount
(Rs. in

Lakhs) as

on 30-09-24

Remarks

I Capital E\penditure 2.200.73 2,200.73 NIL

1
Working Capital

Requirernent
1.500.00 1.500.00 NIL

3 Ceneral ( orporate Purposes 1.039.72 | .039.72 NIL

254.t6 NIL

{,99:1.61 ,1.994.61
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We inforrn you that there has been no deviation(s) or variation(s) in the use of public issue proceeds,

raised from the lnitial Public Offer (lPO) by the Company for the halfyear ended September 30,2024.

List of IPO funds received:

Date Particulars (Rs.in Lakhs)

IPO Funds 4,994.61

Total 4,994.61

Notes:-
During the qualtel ended 3 I " December, 2023, the Company came up with fresh public issue of 60,17,600 Equity
shares of face value of Rs. l0/- each ("equity shares") with the price band of Rs. 80 to 83 through book building
method, IPO rvas open for subscription from November 7,2023 to November 10, 2023. The Company has allofted
60,1 7,600 Equitl' shares of Face value of Rs. I 0/- each ("equity shares") for cash at a price of Rs. 83/- per Equity
Share (including share premium of Rs. 73l- per Equity Share) aggregating to Rs. 4,994.61 Lakhs on l3th
November,2023. The equity shares ofthe Company got listed with Emerge platform ofNational Stock Exchange
of India Limited on I 6th Novembcr, 2021. The issue was made in accordance with SEBI (lssue of Capital and

Disclosure Requirernents) Regulations. 2018, as amended.

Yours I'aithfulh,.

FoTPPNANI)COMPANY
Chartered Accou Dt1rnts

Firm Rrg No: 0lJ623S
Peer Re'view Certilicate No. 013578

ltrltnt
Partner
Membership Nuruber: 238452
UDIN: 24238,152BKAGOW3O7l
Place: Chennai
Date: l3- l1-202{.
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